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INDEPENDENT AUDITORS' REPORT

To the Board of Directors

The Education Foundation of Palm Beach County, Ing,
West Palnt Beach, Florlda

Report on the Financial Statements -

Wae have audited the acsompanylng financial statements of The Education Foundation of Pélm Beach County, Inc.
(a nonprefit organfzation), which comprise the statements of financial pasition as of June 30, 2017 and 2018, and

the relatad statements of activities, funstional expenses and cash flows for the years then ended, abd the related
notes ta the financial statements, : :

Managoment's Responsibility for the Financial Statemenits

Management is respanaible for the preparation and falr presentation of these financlal statements in agcordance
with accounting princlplss generally accepted In the Unlted States of Amerlca; this Includes the design,
implementation, and maintenance of Intsrnaf contro! relavant to tha praparation and falr presentation of fivancial
statements that ara free from materia! misstatement, whather due to fraud or efror.

Auditor's Responsibliity

Qur raspansib ity is to express an oplnkm' on thesa financial stataments basad on our audit, We conducted our
audit in aocordance with auditing standards generally recepted In the United Btates of America, Those stantards

require that we plan and perform the audit to obtglh reasonable assurance about whether the financlal statemants

are frae from matsiial migstatement.:

An auditinvolves performing provedures (o obtain audit evidence about the amounts and disclogures in the financiat
statements. Tha procedures selected depend on the guditor's judgment, Incfuding the assessment uf the risks of
materlat misstatemeant of the financial statements, whether due to fraud or error. In making those risk assassments,
the audlitor congiders Intamal control relevant to the emtity's preparation and falr prasentation of the finangial
statements In order to design aldit pracedures that are appropriate.in the circumstances, but riot for the purpose of
expressing an opinion on the effectivenses of the entity's interhal control, Accordingly, we express no such oplnion.
An audit also ihcludes evaluating the appropriateness of agcounting polickss used and the ressonabloness of

slgnificant accounting estimates made by management, as well as avaluating the overall presentation of the
financial statements.

Wa balieva that the audit evidence we have obtained Is sufficlant and appropriate o provide a basls for cur aucdit
opinion, .

Opinfon

In o opinlan, the financlal statements referrad to abova present fairly, In all matertal raspacts, the financial position
of The Education Faundation of Palm Beach County, [ne. as of June 30, 2017 and 2016, and the changes In s net

agsets and ts cash flows for the year then ended i accordance with accounting princlples generally accepted in
the United States of Ametica,

Jupiter, Florida
January 22, 2018
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THE EBUGATION FOUNDATION OF
PALM BEAGH COUNTY, ING, -

. Statements of Cash Flows
For the Yeary Ended June 30, 2017 and 2016

Cash Flows from Operating Activitles
Increase (decranse) in net assets
Adjuatment to reconclla change in nel assets
fo nat cash pravided by aperaling activitles;
Bepracialion
Invegtmant gaing .
(Increase)decraasa in contributlons receivable
{Inoreasa) In supplies Inventory
lnereasa in accounts payable and accruad expenses
Increass In pass-through funds payable
Net Cash Provided by {Usaed In) Operating Activilles
Cash Flows from westing Activities
Purshase squipment
Met Cash Provided By (Usod in) Investing Actlvities
Change in Cash ant Cash Bogulivalants
Cuash and Cash Equivalents, beginning of year

Cash and Cash Equivalents, ond of year

See accompanying notus ls fnarielal statemariy,

G

2017 2016

$5,452 B167.266

7,808 0
(16,614) {5,372)
18185 (69,061)
(84,008)  (125,808)
70,139 20,205
26,745 34,252

23,764 21,446

{30.078) {8,403)

(30,078) (9,403)

(8,314) 12,092
1,726,234 _ 1,714.147

$1.719 520 $1,726,234




